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1. Setting Contribution Rates
Sample Assumptions

Mortality Rate
Disability Rate
Payroll Growth
Assumed Investment Rate of Return



2. Tier 1 (T1) Statutory Funding
Dot Com Bubble / Change in Markets
High Water Mark
Tier 1 State and School: 19.42% – 22.19%



3. Rates - Fiscal Year 7/1/22–6/30/23
See Handouts

T1 Local Governments System (Funds 11 and 15) decrease 0.50%

T1 Certain PS and FF Systems (Funds 74, 76, 31, and 32) decrease 1%

T1 Judge’s System (Fund 37) increase 0.38%

Tier 2 (T2) PS and FF System (Funds 122 and 132) increase 0.32%



4. Contribution Rate Management Plan



5. Impact of Lowered Assumed Rate
T2 Public Employee DB rate: 9.38% to 9.82%
Next review likely to push rate over 10%
Employee contributions required
Two-year window to review options


